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PRESIDENT'S MESSAGE « LarRRY TONER

¢
It has been a true privilege to serve as Canadian Angus President for the past year as There will be plenty of work to go round so let your Canadian director know if you wish to
we enter our year of celebration recognizing the 100 years of existence of the Canadian volunteer and he or she will see that your name is recorded and some duties will follow,
Aberdeen Angus Association. Although we have endured our first decline in activily in
ten years, we are very confident about the future and believe 2004 will be the
exception that verifies the rule; the Angus breed is continuing to grow.

For me, the whole experience in South Africa defies description. Cape Town is about
the busiest city | have ever seen in terms of construction with cranes working all over
tawn, building waterfront hotels and the like. Brick homes use smaller cranes. The ship-
Visits to both American association annual meetings were very educational events. yards are full of container ships being loaded and offloaded with cranes, Very very busy.
Their electoral process is much more in-depth than ours, but ours lets everyone vote.

They place more emphasis on attendance at the

AGM if you wish to influence policy and

direction for the bresd, or even elect your A5 | SEE IT, THE CHALLENGE THAT WE FACE IN CANADA IS THAT WE MUST
:ff;ﬁ:?r‘f;gmgﬁfamfaﬁ,dﬁng“ﬂ'ﬂ CONTINUE TO SELECT AND IDENTIFY CATTLE THAT CARRY ECONOMIC MERIT
meat some of them at our AGM. FOR THE BEEF INDUSTRY RIGHT FROM THE COW-CALF PRODUCER THROUGH
We are still learning the new governance that THE FEEDLOT TO THE PACKER AND THE CONSLMER.
we are using to better define our goals for the ;

Association and our relaticnship with our CEQ.

Clarity of communication is the key. We are not totally happy with our “Ends” as of yet Within walking distance almaost is some of the most dire poverty | have ever seen. The
but once we get it right | am sure the procedure will work well. Confidence in your CEOQ “Townships” go on for miles, and there is 40% unemployment in Cape Town. One of
is an indispensable ingredient of the mix and the ability to say exactly what we mean the goals of the South African government is to have power in 90% of the homes by
50 he will interpret it to our satisfaction is the challenge. Dyce Bolduc, Keith Kaufmann 2010, We do have it pretty good in Canada.

and | have had a two-day school on Policy Governance so Dyce will be well equipped

o R e sl e There seems to be large market potential in South Africa for our cattle, ET and Al are

commonplace and many of their pedigrees were very recognizable. Angus bulls account

As most of you know, last September the selection committee chaired by John Lee for abaul 10% of the bull trade with native cattle taking up the bulk of the trade. Their
recommended to the board that the Alberta bid be accepted as host venue for the 2009 native breeds are well suited to the envircnment and one of the challenges faced
World Angus Forum. Work has bagun on this massive undertaking and our first official by Angus in South Africa is demonstrating the ability to perform in the hotter

invitation to the world was carried by John to the World Forum 2005, Cape
Town. The video produced by Spruce Meadows took the meeting by
storm in South Africa and we do anticipate a good
turnout of delegates and visitors as a result of
that effort.

environment. There is a lot of potential for Angus expansion in that area and we have
some very capable people working on our breed there,

As | see it, the challenge that we face in Canada is that we must continue to select
and identify cattle that carry economic merit for the beef industry right from the
cow-calf producer through the feedlot to the packer and the consumer. Tough selection
will see our breed continue to move forward, but we must continue to salect. It's not
all that long ago when Angus bulls may well have only accounted for 10% of the bull
trace in Canada, It is our responsibility to those breeders, many of whom will be with
us al the Centennial Kickoff in Brandon, who kept the breed alive in some very
discouraging times to keep the bar high enough that we won't be knocked off. We have
the best set of tools ever, we have the leading breed of cattle; use the tools to keep our
breed in the lead.

SISNUBLLLAD
O} PBUCESILLILAD
BZLONT B[

7

UNRIIOSSE SnEuLY
USopIagy UBIDEUED i)

J0 ABSIBAIUUE W00 T
au,



FINANCIAL STATEMENTS OF CANADIAN ABERDEEN ANGUS ASSOCIATION

Year ended December 31, 2004

Auditor's Report

To the Members of the Canadian Aberdeen Angus Association

We have audited the balance sheet of the Canadian Aberdeen Angus Association as at
December 31, 2004 and the statements of operations, changes in net assets and cash
flows for the year then ended, These financial statements are the responsibility of the
Association's management, Our responsibility is to express an opinion on these
financial statements based on our audit,

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we plan and perform an audit to obtain
reazonable assurance whether the financial staternents are free of material misstate-
ment. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation,

In our opinion, these financial statements present fairly, in all material respects, the
financial position of the Association as at December 31, 2004 and the results of its
operations and its cash flows for the year then ended in accordance with Canadian
generally accepted accounting principles.

Chartered Accountants

Calgary, Canada
February 10, 2005

CANADIAN ABERDEEN ANGUS ASSOCIATION

Balance Sheat

December 31, 2004, with comparative figures for 2003

Assets

Current assets:
Cash
Accounts receivable
Prepaid expenses

Investments:
Unrestricted
Future development fund (note 3)

Property and equipment {nate 4)

2004 2003

$ 204619 % 106,953

55,207 93,754

15,326 36,496
275,152 237,203
745,511 654,329
233675 200,749
979,186 8550078
102,369 92,605

_$ 1,356,707 __§$ 1,184,886

Liabilities and Met Assets

Current liabilities;
Accounts pavable and accrued liabilities
Member accounts

Met assets:
Invested in property and eguipment
Internally-restricted (note 3)
Unrestricted

Commitments {note 5)

See accompanying notes to financial slaterments.

0On behalf of the Board:

B T

ﬁ.‘/

£ 282606 $ 214673

65,850 64,747
349,456 279,420
102,369 92,605
233,675 200,749
671,207 612,112

1,007,251 905,466

_$1,356,707 % 1,184,886

President

Chief Executive Officer




CANADIAN ABERDEEN ANGUS ASSOCIATION

Statement of Operations
Year ended December 31, 2004, with comparative figures for 2003

2004 2003
Revenue:
Registrations $ 1097542 $ 1,192,604
CACP tag program 387,845 426,373
Transfers 288,247 308,053
Memberships 126,264 125,931
OMA and bloodbyping 123,322 139,663
Performance weights 81,176 91,104
Grants 77897 11,265
Other 21,800 24 106
Licensing revene o | E 358,704
2,204,093 2,357,803
Expenses;
Wages and employes benefits 581,458 577,974
CACP tag program 327,454 348,684
Office, rent and other expenses 245,137 251,758
Advertizing and promotion 149 560 194,983
Frovincial activity grants 139,582 160,522
Directors and commiltieas 100,033 G, 247
DMA and bloodtyping 99,571 111,975
Subscriptions and memberships 89,796 92,153
Travel 79,559 75,646
Export promotion 57.460 156,542
Figld service 50,503 65,619
Professional fees 47 573 61,793
Repistry 39,390 50,016
Junior activity grants 31,213 31,223
Bank charges 23,167 23,717
Genetic evaluations 17,460 25,807
Depreciation and amortization 50,083 45445
2,128,999 2,227,104
Excess of revenue over expenses before the 76,094 130,699
undernoted items
Other income (expense):
Interest income 19,052 30,077
Gain (loss) on disposal of investments 5,453 {11,961)
Gain on disposal of property and equipment 2,186 98
_ Write-down of investments I (46,475)
e o == 26691 (28,261)
Excess of revenue over expenses D B 101,785  § 102,438

See accompanying notes to financial statements,

CANADIAN ABERDEEN ANGUS ASSOCIATION
Statement of Changes in Met Assets
Year ended December 31, 2004, with comparative figures for 2003

Imeested in Internally
property and equipment  restricted  Unrestricted 2004 Total 2003 Tolal

Balance, beginning of year § 92,605 $200,749 $612,112  $905466 $ 803028

Excess of revenue (50,083) - 151 858 101,785 102,438
DVET Bpenses

Investment in property 59,847 - (59,840

and equipment

Internal transfer (note 3) - 32,926 (32,926) ‘_,: -
Balance, end of year  $102,369 $233,675 $671,207 _ $1,007.251 $ 905,466

Ses accompanying notes to financial slatements,




CANADIAN ABERDEEN ANGUS ASSOCIATION

Staternent of Cash Flows
Year ended December 31, 2004, with comparative figures for 2003

2004
Cash provided by {used in):
Operations:
Excess of revenue over expenses $ 101,785
Items not involving cash:
Depreciation and amortization 50,083
Loss (gain) on disposal of investments (5,453}
Gain on disposal of property (e, 186)
and equipment
Write-down of investments -
144,229
Changes in non-cash operating working
capital accounts:
Accounts receivable 38,547
Frepaid expenses 21,170
fAccounts payable and accrued liabilities 68,933
Member accounts 1,103
273,982
Inwesting:
Purchase of investments (631.512)
Proceads on sale of investments 612,857
Purchase of property and equipment (67,007)
Pracesds from disposal of property 9,346
and equipment
_ (176,316)
Increase (decrease) in cash 07,666
Cash, beginning of year 106,953
Cash, end of year $ 204,619

2003

$ 102,438

45,445
11,961
{98

6,475
206,221

4,838
71,120
82,151

875
365,205

(936,284}
499,977

(27,413}
500

{463,220)
{98,015)
204,968

§ 106,953

S gocompanying notes to financial stalements,

CANADIAN ABERDEEN ANGUS ASSOCIATION

Motes to Financial Statements
Year ended December 31, 2004

tal
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General:

The Canadian Aberdeen Angus Association (the “Association®) is a not-for-profit
organization incorporated under the Animal Pedigree Act,

The purpose of the Association is to suppart the development of the Angus breed
through programs and strategies that emphasize the superior characteristics of
the Angus breed and maintain high genetic merit and the purity of the breed.

The Association is also a not-for-profit organization under the Income Tax Act and
accardingly is exempt from income taxes, provided certain requirements are met,

Significant accounting policies: .

Investments: !

Investments are stated at the lower of cost and quoted market value, measured
on a portfolio basis. They are disclosed separately from cument assets to reflect
the Aszociation's intention to hold them at least throughout the following year as
a reserve for unforeseen circumstances.

Property and equipment:

Froperty and equipment are stated at cost and depreciation and amortization is
provided for on a straight-line basis over their estimated useful lives, being five
years.

Member accounts:

Member accounts represent cash receipts received during the current year in
payment of membmshiptleeﬁ applicable to the following year and for services not
yet provided, .

Revenue recognition:

The Association recognizes revenue for registration at the time of the registration
as this is the point in time where the service is performed, Membership revenue
is recognized over the period to which the membership applies, Tag revenue is
recognized at the time payment is received which closely corresponds to the time
of delivery, Grant revenue is recopnized at the time it is received. Other services
revenue is recognized at the time the service is performed.

Use of estimates and assumptions:

The preparation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expensas during the year,

S———



Future development fund: ’

Effective in 1998 the Association's Board of Directors resolved to restrict, each
year, an amount equal to 3% of that year's total revenue, excluding grants. In
2002 this resolution was amended to be an amount equal to 3% of that year's
registration revenue until a reserve fund of $1.5 million was reached. These
restricted funds are to be used to build a contingency reserve equal to one year's
operating costs to a maximum of $2.0 million, The internally-restricted amounts
are not available for other purposes without the approval of the Board of Directors.
During the year $32,926 was restricted.

4, Property and equipment:
2004 2003
Accumulated Met book Met book
Cost depreciation value value
Computer hardware $ 172,179 $ 152863 % 19316 § 25857
Computer software 169,154 152 474 16,680 Q742
Furniture and equipment 106,402 91,541 14,861 25,378
Automobile 40,499 8,100 32,399 7,160
Signs 8,600 1720 6,880 -
Leazehold improvements 61,173 48,940 12,233 24,468
$ 558,007 $ 455,638 $ 102,369 _$ 92,605

Commitments:

Tha Association is committed under certain leases for office space and
equipment, a software licensing and maintenance agreement and a commitment
to purchase subscriptions to Angus World Magazine for its members. The
apgregate amounts of these commitments over the next five years are as follows:

2005 $ 223,043
2006 85,608
2007 70,680
2008 70,680
2009 70,680

Financial instruments:

At December 31, 2004 the carrying value of all of the Association's accounts
receivable, accounts payable and accrued liabilities, and member accounts
approximate their fair value, At December 31, 2004 the fair market value of
investments was $1,002,033 (2003 - $855,078) with a cost of $979,186
(2003 - $901,553).

Canadian Angus Foundation Inc.:

The Canadian Angus Foundation Inc. is incorporated, as a corporation without
share capital, under the Canada Corporations Act. The Foundation operates to
receive donations for purposes of funding scholarships and the preservation of
As=ociaticn archives. The Foundation is a registered charity under the Income Tax
Act and accordingly is exempt from income taxes, provided certain requirements
are met.

The Association exercises control over the Foundation by virtue of 'i':s ability to
appoint a majority of the voting members of its Board of Directors. The accounts
of the Foundation are not consolidated in these financial statements since such
accounts are not significant in relation to those of the Association and since
financial statements of the Foundation are available to the members of the
Aszociation.

Comparative figures:

Certain 2003 comparative figures have been reclassified to conform with the
financial presentation adopted in the current year.



POSITIONING ANGUS....BREED PURITY

As purebred breeders in Canada, all Canadian Angus Association members have
responsibilities under the Animal Pedigree Act. Under this Act, breed associations are
charged with maintaining the integrity of pedigres information, the most important
task of the Canadian Angus Association,

A Strong and Active Registry

2004 was a difficult and uncertain vear for Angus producers, and the level of
registration activity reflected this, Many members delayed submitting their
registrations, and by the last quarter of the yvear it looked like registry activity would
be significantly dawn from previous vears. Yel a strong surge in December took Vs
end nurmbers to just shy of the 2003 level, In total, registry staff entered pedigrea data
on /1,985 animals, and registration papers were issued for 49,366 of those. The
Angus registry remains the largest in Canada, registering twice the number of calves
as the next largest beef breed association,

Pratecting Purity

The Association verifies parentage and purity through random spot tects, Every 500th
animal recorded on the system is selected and the breeder asked to complete DNA on
it and its dam for full parentage verification. In 2004, a member's chance of being
picked for a spot test increased whan the spol test program was extended o test every
200th animal. Thess additional tests will further protect the integrity of cur herdbonk

In 2004, 101 animals were naminated for spot tests. One pedigree was changed as a
result of the test, while six animals faifed parentage and remained unresolved by year
end, One other concern is the large number of requested spot tests which remainad
outstanding with no sample submitted at year and,

Most Angus breeders deserve a pat on the back for the quality of the samples they are
submitting to the Saskatchewan Ressarch Council 1ab for DNA testing, Overall,
Angus hair samples are in good testing order - clean, well-identified with hair roots
intact — and the lab has used Angus hair samples as a model of the right way to
submit samplas!

Coat Colour Testing

A DNA test for coat colour has bean availabla since 2002, but 2004 uncoverad

Canada's first known homozygous case of “wild type” Angus, We are used to thinking

of Angus as aeither black (E¥) or red te), but DNA reveals that there is actually a third

variaticn known by the unfortunate name “wild type®(E*), only because it goes back to

the ancestral colour type of all cattle, As far as the actual hide colour of a “wild type”
goes, It could be black or various shades of red, and
the only way to know for sure s through a coat
colour test,

It is not a serious problem, but the issue could crop

up when two black (EY) animals have a red calf.

Under cur current regulations, those animals would

bBe identified in our system as rod carriars (E"e), but

it is not right to call them a red carrier if in !a;t they

are “wild type" carriers (E°E'). This is why the
Association changed its policy on how it describes coat colour on registration forms to
Lise the scientific nomenclature (E° E* or a) when it is known,

Genetic Defect Policy

To maintain breed purity it Is important to record defects and abnormalities that arise
within the population. These records ara vital to determine whether abnarmalities are
d result of genetics, disease, toxins, eto, The oocurrence of an abnormality can be
damaging to a breeding Program, therefore the policy adopted in 2004 attempls to
be fair, while protecting breed purity, the common goal that binds all breeders of
Angus cattle,

Gold Star Paperwork Prugrarp

In 2004, the registry introduced its Gold Star program to recognize those members who
completed their papensark perfectly and didn't require any staff follow-up.

A& L Robhins £ Ranch Ltd,
Gordon lley Craig Sherry Andrew

Ring Creek Farm W.J. Scott

Debbie Ecklund W
Glen Cunningharm Harold Meustaedter
Hutterian Brethern East Raymond Red Rock Red Angus
Mr & Mrs Pate Va Dutton

Creak Red Angus




POSITIONING ANGUS...BRAND IDENTITY 4

Canadian Angus Certification Program {(CACGP)

2004 was the year Angus learned the power of branding. The Capadian Caltle
[dentification Agency announced a move to RFID (Radio Frequancy ldentification) tags
but we had built powerful recognition for Angus into a grean dangle tag. While there
were benefits to a switch to RFID, Angus would lose that strong wisual identity
developed with our green tag!

Chur priarity was not to lose the strong market position that Angus built for itself and
there were several things we did to protect our brand identity in the switch to RFID,
First was to secure the right to a unique Angus grean back on the uniform yellow RFEID
tags. We then printed this green tag back with the trademarked Angus "A",

Secondly, and perhaps most importantly, we secured a special Angus breed code,
encrypted right into the electronic information of the RFID tag, so that anyona reading
the tag electronically would automatically know they were looking at an Angus, even if
the tag back itself was not visible,

Finally, we produced a non-barcode Angus tag in our distinctive green, so that
producers would be able to have a management tag for their own production
information, and also provide a visible Angus identifier for

buyers and aucticn markets,

All the major packing plants in Canada have
branded beef programs based on Angus
genetics and they are awara of and looking
for pgreen-tagged  Angus, The
encrypted Angus breed code

in the RFID tags will
become more relevant as

these plants upgrade their =
systems and tag readers. ';'.
Our CAGP program  will ,_-5! qﬁ\
continug to help them

source the Angus they are ﬁ‘?gq qﬁ'
[oking forl

Promoting the Angus ldentity

A& good chunk of the 2004 advertizing and promotion budget was earmarked for
communicating these changes fo our CACP program as a result of the RFID, It was a
long frustrating summer and fall as we waited for final decisions to be made about
official colours, approved suppliers and pricing on new RFID tags. Our efforts paid off,
as Angus was the first into the marketplace promoting the new tags. Froducers hungry
for knowledge about the changes responded eagerly by ordering an overwhelming
number of the new tags before vear end.

Our promotion was rounded out by ads that focused on the strengths of Angus in a
difficult and uncertain marketplace and the value of using purebred Angus bulls.

Now more
than ever.
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POSITIONING ANGUS...COMMERCIAL OUTREACH

CACP Fall Feeder Calf Sales

2004 saw the largest ever listing of CACP fall feeder calf sales in all regions across
Canada. Even more significantly the number of Angus-tagged cattle in those sales was
also up.

COur auction market partners did a terrific job in 2004, gathering Angus-influence
cattle for the sales, and sales resulls were also exceptionally good, considering the
industry situation. Angus were in demand, especially for branded beef programs, and
In some cases it was strictly the Angus-tagged animals that buyers were looking far,

Partnering For Success

Over the past few years, a lot of effort has been develed to building up relationships
with the commercial industry. Attending events such as the Livestock Markets
Association of Canada national conference and various auclioneer championships
gives Angus cradibility with those industry partners,

Warking with provineial associations to share booth space at major bull congresses and
cattle conferences 15 a cost-effective way to reach commercial producers, Many thanks
to the pravincial associations and clubs poing the extra mile to be visible in their
support for the commercial industry, To highlight just a few: For the past few years,
the Southern Alberta Angus Club has declared an Angus week and supported a variety
aof activities at auction markets in their area, The commercial breakfast at Agribition
fed 50 commercial producers this year; thanks to the Saskatchewan Angus breeders
who get up early to make this event a success, Even something as simple as
providing coffes, as BC and Manitoba Angus did at their fall feeder =ales, helps
position Angus as the breed that cares about its customers,

POSITIONING ANGUS....BREED IMPROVEMENT

Performance Program and Genetic Evaluations Working

In 2004 the number of herds enralled in the performance program actially fell, as
some herds were removed from: the program for non‘compliance with full herd data
requirements. Those still enfolled benefit from the submission of their weights to joint
genetic evaluations with both the American Angus Association and the Red Angus
Associztion of America.

Ultrasound Growing

Mare breeders gre coming on board
and: using GCUPE  {(Centralized
Ltrasound Processing) ultrasound. 1
CLUPR  results, unlike chuteside
scanning, are included in the
ganetic evaluations and result in
carcass EPDe. In 2004, 2200
animals from 49 herds were
scanned  using the CUP methed
and the results included in the
production of carcass EPDs,

Carcass Data Retrieval

In 2004, the Association participated in a pilot project with Cargill to attempt to
develop a procedure o retrieve carcass data from the CACP Angus taes. The trial
suggests that there are a number of kinks to work out before this becomes a reality, but
it remains a goal and a way to add even more value back ta the Angus tags.

CUP ULTRASOUND PROCESSING
HEAD BREEDERS
19




POSITIONING ANGUS...MEMBER TOOLS h

One thing that was clear from the 2004 member survey was that a lot of members are
unaware of the tools avallable to them. It is not enough just to make the tools
available; we must halp breeders understand how the tools work, and how they can
benefit from using them,

A major bylaw overhaul and a rewrite of the handbook for 2005 are just the first steps
ina naw, comprehensive program of member education that will help members make
the most of all the toaols.

The zuccess of a Mew Breeder Clinic sponsored by the Ontario Angus Association
confirms that one on one is still the preferred way to educate breeders. The cost of
holding one every year in every region make this prohibitive, but the Association will
conduct Breeder Clinics at every annual meeting, and take advantage of other
opportunities as well,

Online Herdhook

The online herdbook 15 still the most-used feature of the Canadian Angus Association
website, Peak hits ocour in Lthe spring bull buying season, with another boost during
famale sales in the fall, proving that buyers go tothe herdbook to find information for
their buying decisions,

Online Data Submission

About 400 breeders are signed up and regularly using' the Association's online
registration and weight entry. Mew for 2004, these users no longer received printed
copies of herd inventories, weaning and yearling reports, 205-d and 365-d worksheats
or calf, dam and sire EFD reports. Instead they receive e-mail notification that those
reports are available on-line, where they can be downlocaded and printed al the
conveniance of the breeder,

Elite Cows of the Maternal Breed

2004 was only the second year for the publication of a Canadian Elite Cow Report but
breeders have quickly accepted this reference tool as a way to identify those animals
that exhibit the maternal traits for which Angus are justly famous,

Elite Gows can be searched for in the online herdbook, The Elite Cow Repart Identi-
figs superior cows in the Angus breed, while the Elite Cow Sire List includes bulls that
sired five or more Elite Cows within the current listing, Early puberty, breeding and
early calving, followed by regularity of calving and above-average performance of the
offspring are emphasized. A cow must have a minimum of three calves to determine
her regularity of calving and ability to consistently produce calves with a superior
weaning welght year after year,

Angus Marketplace

Ohe fool that individual Angus
breaders can use to position them-
salves i tha Angus Marketplace. : |
Offered free to members for the oy e b Pl Do s g o
first year, Angus Marketplace weh- : !

cards give members a searchable
presence in @ Canadian Angus
promational database. An average
850 unigue visitors used the site
each menth in 2004,

Online Sale Catalogues W Angusmarket.com

Another nder-utilized tool 15 the online sales catalogue, The catalogue is inteprated
with the onling herdboole, so that someone encountering the animal in the herdbook
would be notified that it is for sale, and given a link to the catalocgue, where photos
and brief descriptions of the animal can be included with the sale date information.
The onling sales catalogue is an excellent addition o printed and electronic sales
catalogues.

Gold Show Program

Many members choose Bo promote their herds, and the breed, through various
exhibitions and shaws, The Gold Show Program is designed to recognize that affort by
providing grants to the provinces hosting the shows, and recognition to the top animals
exhibited in those shows, After soliciting feedback on the program, some enhance-
ments were made in 2004, Including additional points for animals that came out on
top at the larger shows. More enhancements are planned and it Is hoped that a major
sponzorship might also enrich the Gold Show Program,



REGIONAL ASSOCIATION REPORTS

BRITISH COLUMBIA ANGUS » ELIZABETH PETO, PRESIDENT

The BC Angus Association had a successful vear. A lot of effort was expended helping
Juniors host Showdown 2004 in Salman Armoin July. BC breeders prepared breakfasts
for this great group of young people during the show. There was no BC Junior Show in
2004 as the young people were all involved in Showdown, The winner of our seconcd
BC Junior scholarship was Michelle Crosby of Vanderhoof.

The bull sale season
was  slower than
other years but a
number of private
sales and the asso-
ciation sale went
ahead and all in all,
mare  and more
Angus bulls were
put out to service
commercial cows in
BC. Tag sales are up and buyers continue to ask for tagging information, At the
displays buyers are encouraged to get tags and breeders reminded to transfer the bulls!

Representatives were on hand to man a booth at the Cattlemen convention in Prince
George, The BC Association also sponsored coffee at all six af the 2004 feeder sales
and had representatives in attendance. At Williams Lake the sales were advertised as
British influgnce sales to encourage more ranchers to bring their “baldie” calves
and olher cross calves on the same day. The increased numbers proved an
added attraction.

At our annual meeting in October the resignation of Diana Grimshire our secretary was
accepted. Diana now works full time in Merritt. It was decided to cperate with
volunteers for the time being and many breeders have stepped up to the plate and the
Association owes them a huge thank you,

The Thanksgiving Holiday Sale was held again this year in Armstrong and it attracted
a large crowd for dinner and then the sale. Although the sale average was down il was
a good sale and interest was high. The Morthern Sale was held in conjunction with the
Hereford breeders and once again it was a popular event. The annual meeting was hald
at the same time as the sale in Prince George.

We said good bye to Robert McHatfie in August and in his memaory, we have asked that
the Junior Ambassador Award be named after Robert who was instrumental in starting
the Canadian Junior Angus Association,

2006 iz the S0th Year for the BC Angus Association and we will plan special
celebrations at our annual mesting in the fall,

ALBERTA ANGUS = CECILIE FLEMING, PRESIDENT

W are all very grateful to our Angus forefathers for their vision and foresight to foster such
a tremendous breed. It is very gratifying to be a part of a momentows centennial event.

The Alberta Angus Association would like to pay tribute to all the Past Presidents to the
CAA from Alberta and to all the CAA directors from Alberta who have give of their time to
keap our breed in the farefront,

The Alberta Angus Association would like to introduce you to our very waorthy 2004
award winners:
* Honorary Presidents: Dave & Gail Wildman - Towaw Angus of Sangudo
» Commercial Breeders of the Year — Ken Keldson of Mayerthorpe
+ Purebred Breeders of the Year — Prime Time Cattle Co. — Bev, Jason & Kayla Kelly
of Innisfail

Owver the past year a major goal of the AAA has been to increase membership, Fﬁ‘r 2004
we were over 300 members, While this is an inchease over past years, it is still not
adequate in comparison to the number of Angus breeders in Alberta, Therefore increasing
our membership will continue to be a major goal for the future.

The AMA believes promotion is critical. Our directors and our booth atlended a large
numbsar of bull congresses, pen shows, trade shows, cattle conferences and breed shows
throughout our province keeping Angus in the forefront, We can never become complacent,
we must keep forging ahead.

The market trends and the acceptance of Angus and Angus-influence livestock were very
rewarding in Alberta. Our "Fall Feeders Sales” were strong; the feeders and packers were
active supporters of “Angus Genetics” and the "Commercial Sector” wholeheartedly
supported our purebred sales, With that said it is our responsibility as purebred breeders
to be extra critical in our cuilipg_ In tight economic times it is tempting to sell everything
on four legs as seedstock. We know that will cause our breed to suffer, therefore cull and
only sell genetics that will improve our breed and the herd of the commercial produces,

The AMA is a huge supporter of juniors and 4H in Alberta, In 2004 the AAA awarded 1404
“Angus Promotion T-Shirts” to 4H members in Alberta who exhibited Angus or Angus-
influence projects, This is a market share we are extremely proud of, The AAA supported
a number of junior programs where Anpus cattle and exhibitors dominated. Our Alberta
Junior Angus Association did a bang-up job with their new venture of being the hosts of
the Canadian Mational Junioe Angus Heifer Show. They invite all alumni to the 30th
Anniversary Show in Olds in 2005,

It is indeed our pleasure to invite all Angus breeders and Angus enthusiasts from across
our great nation to the 2009 World Angus Forum to be held July 2009 in Alberta. The host
venue will be Spruce Meadows on the outskirts of Calgary; this majestic facility was
originally a feedlol and we are going back to its roots. This event is an exceplional
appartunity to “Showcase Canadian Angus to the World".

Thank you to all our Angus pioneers for their determination and to our present Angus
breaders for their dedication. Our breed is really about "a passion for a product
that works"!
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SASKATCHEWAN ANGUS » CORINNE GIBSON, PRESIDENT ¢

Saskatchewan Angus breeders are rolling with the punches and | am proud to say
thriving. The spring 2004 bull sales went well, showing a strong demand for Angus
genetics. The Canadian Angus Association notified us in late 2004 that we qualify for
a fourth director with the association. This appointment is proof that the Angus breed
is growing in Saskatchewan,

The Saskatchewan Angus Geld and Junior show was held in Lloydminster in AugLst,
The show was well attended with a range of Saskatchewan and Alberta participants.
The success of this evant is credited to the dedication of the oMEanizing committes who
facilitated such added attractions as a pen show and jackpot bull and heifer shows.
During the show we were proud to present the Saskatchewan Heritage Awards to three
deserving Angus breeders: Peggy Grant of Early Sunset Ranch, Edam; George
Maechtengale of Den Wood Angus, North Battleford; and Doug and Kathy Toner of
Toner Angus Farms, Kelfield. It was also at this time that the 2004 Purebred Breeder
of the Year award was presented to Justamere Farms of Lioydminster, The 2004
Commercial Praducer of the Year award was presented to Ambros Farm of Kerrobert at
our 2004 annual mesting,

The Saskatchewan Angus Association is proud to support our very active junior
association. A junior director is appointed to the main board of directors each yaar, We
feel that by supporting youth in Angus we are helping to insure the future of our breed,

Our commercial cattle committes spent a lot of time organizing coffee and donuts at
fall fesder calf sales. We tried to have a director personally attend as many sales as
passible throughout the province, It was great to see the demand for the top end Angus
feeder calves, especially those wearing their fashionable green tags. We also continue
to supporl the commercial shows and sales at Saskatoon Fall Fair and Canadian
Western Agribition.

The Angus Edge, our provincial newsletter has grown into a magazine that we are VEry
proud of. The Angus Edge is an effective, affordable way for Saskatchewan Angus
members and other bresders to promote their programs and gain valuable industry
information. The Edge also allows our association to keep our members informed about
upceming Angus events. Please call the Saskatchewan Angus office if you would like
Lo receive a copy.

The Saskatchewan Angus Asscciation prepared a bid to host the 2009 World Angis
Forum, We knew we were the underdogs going into the process and were disappointed,
but not surprised, when the committee announced that the Forum will be held at
Spruce Meadows near Calgary AB. We look forward to working together to make this
evant as unforgettable as possible,

The fall show season went well with the Lloydminster and Saskatoon shows reporting
good Angus numbers at their shows. Canadian Western Agribition saw another jump in
Angus entries with over 700 head. This led to an impressive display of superior Angus
genetics. The Masterpiece sale offered close to 100 lots of Angus excellence and sold
to the strong average of $3892. Pick Your Angus was again a well attended event with

the $10,000 chosen animal coming from the DKF Red Angus herd at Gladmar. We are
currently gearing up for the 2005 National show that will be held at Agribition
Movember 21-26,

Our 2005 annual meeting was held in Saskatoon in Januwary. We had a really good
crowd with lively discussion. We thank Doug Fee and Larry Toner for filling us in on
Canadian Association news. We presented the 2005 Commercial Prodiicer of the Year
award to the Thompson Family of Tee Twe Ranch at Kelliher, The Purebred Breeder of
the Year award went to a very deserving Young Dale Anpus of Carievale, You can read
more about both of these programs in the Angus Edge. Our honourary Saskatchewan
President for 2005 is Irene Olynyk of Goodeve and our honourary Canadian President
is John and Marg Willmont of Pense.

In closing | would like to thank the Saskatchewan Angus directors for their dedication
and enthusiasm. A gigantic thank you goes to our general manager Belinda Wagner and
her right hand gal Teresa Sutter. They are the driving force behind our assn:iftil:rn and
we respect their dedication, | look forward to visiting with many of you at the annual
meeting in Branden, MB. {

MANITOBA ANGUS ¢ ARLENE KIRKPATRICK, SECRETARY

The Manitoba Angus Association has enjoyed another busy and successful vear, There
has been a steady number of fall feeder sales featuring Angus-influenced calves, The
MAA sponsored coffee and a consignors door prize at most of these sales. The Angus
calves that have been on offer have met a very strong demand with higher prices being
paid for calves showing Angus influence.

The Livestock Expo “Gold” Show saw a good number of Angus cattle exhibited. The MAA
would like to thank Doug Fee, CEO of the CAA and CAA President Larry Toner for attending.
The quality of cattle was top notch as indicated by results in the All Breed Jackpot shows.
In the "Little Lady Classic”, an all breeds heifer calf class, Youngdale Pollyanna 22P
exhibited by Youngdale Angus of Carievale SK was named Grand Champion over 40
calves shown. In the All Breeds Bull Jackpot SCC 802 Pointer 1P exhibited by Stewart
Cattle Co. of Russell was Grand Champion and Red McRae's Keystone 1F exhibited by
MarMac Farms of Brandon was Reserve Champion. Ta top off the three-day event the
Angus breed won the Supreme Breed Extravaganza with Grand Champion Female
Greenbush Ballot 10M and her son SCC 802 Pointer 1F at side, exhibited by Stewarl
Cattle Co. and the Grand Champion Bull, Red Bar M Phoenix 25M exhibited by Bar M
Stock Farms, Roland, Leaning Spruce Stock Farm, Wawanesa and Dwight Loree, Calgary,

The Keystone Klassic was held in early December, There was anather strong offering of
Manitoba Angus genetics. The =ale was very well attended and averages remained steady.

The annual meeting was held on January Sth, 2005 at Brandon, Thanks to Larry Toner,
CAA President and Maureen Armitage, from the CAA office for attending and answering
many questions from the breeders.




The Manitoba Angus Boaoth traveled to as many of the beef seminars as possible
throughout the province, during the month of January. Due to budget restraints no one
was hired to handle this job and the MAA would like to thank volunteer Michael
Canning for taking the booth with him. There is a constant demand for the Manitoba
Angus Herd Map which was recently updated.

The newsletter mailing list continues to grow, Promotion has been mainly via radio and
the Manitoba Cattle Producers newspaper for the main sales as well as for general
promotion of Angus cattle. The promotion of the Angus centennial has been
incorporated into many of our ads. The MAA website continues to be a good form of
promation, with many enguiries coming via email,

Manitoba's Junior Angus Association held a very successful 5th Annual Summer Show
last July with a large number of cattle and participants, Matt VanSteelandt was this
year's scholarship recipient,

The MAA continues to support 4H with over 350 tokens given members showing an
Angus or Angus-influence animal. Angus is the #1 choice in tough times.

There will be several test station sales and private bull sales held throughout the
province this spring and the indication from the early ones is the prices will be good
despite the ongoing border closure,

The Manitoba Angus Association is very grateful to all the people who help make the
Angus breed in Manitoba a success. Their efforts to take the time out of thair busy
lives, to work at the display booth, help at the shows and assist with the day to day
business of the association are very much appreciated. A special thank you to all of
those who have helped to host the 2005 AGM in Brandon.

ONTARIO ANGUS » GEORGE GAUTHIER, SECRETARY

Grestings from Ontariol

Another year has come and gone with the borders still closed at the writing of this
report but enthusiasm for Angus genetics has remained strong in Ontario. Hopefully
by the time this report poes to print, we have seen the end to border closures and trade
has resumad with our partners to the south,

The Ontario Angus Association continued to expand its activities here in Ontario with
our Angus booth logging miles from Ottawa in March to the Royal in Toronto in
MNovember. The shows included the Ottawa Valley Farm Show, Ontario Beef Congress,
the Outdoor Farm Show, the International Plowing Match, a British Breeds Beef
Display in Rockton, the North American Beef Congress in London and the Royal in
Toronto.

Two new activities this year were the North American Beel Congress and the Breeders
Clinic, Both these events were well received and as indications are now, there are
listed as “must see events in 20057,

The Breeders Clinic, hosted by Dave Hasson and the Gold-Bar crew, was well attended
and a lot of positive feedback was received. Maureen Armitage from the Canadian
office was in attendance and offered her expertise to the event. Topics ranged from
animal conformation to advertising, tattooing, showing, fitting and registrations. The
positive feedback has encouraged Ontario to make it a recurring event for 20065,

The North American Beef Congress, held in London a week prior to the Royal, drew
exhibitors from across Canada, This created a new opportunily Tor exhibitors to travel
the distance and take in two shows, The Royal in 2004 was a National Show and
exhibitors came from all across Canada for the show.

The spring of 2004 brought about sadness and sorrow with the sudden passing of Jeff
“Butch”™ Bailey. He was a strong promoter and supporter of Angus caltle across
Canada. He will be dearly missed by his friends and peers.

This year, we look forward to continued growth in the Angus breed in Ontario, and hope
that trade with the United States resumes with the vigor that was seen in the past,

QUEBEC ANGUS » TRUDY BEATON, SEGCRETARY

The Québec Angus Association has experienced another very successful year. The
popularity of the Angus breed in the province is evident as remarkabla increases were
sgen in transfers, registrations and memberships in 2004.

Angus bulls continue to be in high demand at the test station sales across the pravince,
Angus-influence calves are also becoming increasingly sought-after, both at the
specialized feeder sales and private sales.

Our Angus breeders once again brought many quality animals out to the show ring in
2004, The Angus breed came out on top, winning various interbreed championships
across the province, The Québec juniors were represented by their director, Ryan
Currie, at Showdown in BC in July. Many of them participaled in the provincial junicr
show at Expo-Boeuf on Thanksgiving weekend,

In celebration of their 50 years breeding Angus cattle, the Laberge family of Manasan
Farm hosted our annual picnic in September. Congratulations to them and we thank
them for their warm hospitality. The Québec Angus Female sale in October was well
attended and offered ower 70 lots for sale,

The Québec Angus booth travelled to various besf days throughout the provinee and
pgets many visitors as interest in the breed continues to grow.

The Association would like to thank all those who make the organization not only
possible, but also a success, even during these more difficult times. Let's continue to
be the # 1 breed in 2005



MARITIME ANGUS » BETTY LOU SCOTT, SECRETARY

2004 in the cattle industry - how do you summarize the year? Maritime Angus
breeders, who have seen discouraging years in the past, soldiered on in 2004,
despite the BSE foolishness. As a sign of our optimism for the future, we managed
to pet a Maritime Junior Association up and running. To date, there are only a small
number of active members, but they have put in a bid to host Showdown 2006 and
our senior Association is encouraged by their efforts.

The exscutive of our Association this year included Bill Scott (NS) as President,
Gary Hudson (MB) as Vice-President and Betty Lou Scott as Secretary-Treasurer, |n
our good old Maritime tradition of rotating activities around the provinces, Nova
Scotia hosted the annual Junior Heifer Show and Field Day at the Greeno family
farm in Lorneville. The gods smiled upon us and we had one of the very few sunny
days all spring on June 5th when Canadian President Lamy Toner judged the
sixteen heifers in our Junior Show.

A week later the Scotts and our Maritime Director, Buddy Loane, were on their way
to Grande Prairie for a “one of a kind" Canadian Angus AGM, The Maritimes were
well represented in Grande Prairie as Hilda (Dixon) Colodey and Mack Diken of
Bannockburn Valley Farm in Clyde River, PEI joined the Loanes and Scotls in
Alberta when the Dixon family became one of our first 50-Year Award winners. Our
second 50-Year Award family, the Temple Stewart family of Hampshire, PEI, were
awarded their plaque during the Angus Futurity reception held during our Old Home
Week Angus Show in August,

We had successful Angus shows in each of the Maritime provinces with 50 head
showing in Charlottetown and 35 in Halifax — our two Gold Shows for the region.
Our CACP Angus Sale in October was down in numbers and price, but unlike some
of the other purebred breeds, we did continue our sale tradition,

Qur annual meeting in Movember saw Gary Hudson move up Lo the President spot
and Ronnie Ford of PEI moved into the Vice-President's role, Two names were
brought forward for our upcoming director election: Buddy Loane, the incumbent,
and Eric Dixon, both of PEL. We hope to have a large delegation of Maritimers in
Brandon in July. About ten adults and several juniors have made plans for the
Winnipeg excursion already,

Qur Angus pride swelled when onge of our junior members, and an active participant
in Angus activities for several years, Catherine Colodey, won the National 4H Young
Speakers competition at the Royval Winter Fair in Toronto in Novemnber,

As we enter 2005 we can only hope that some semblance of sanity will prevail on
the international scene and we can refurn to better times in the cattle industry.

¢

CANADIAN RED ANGUS PROMOTION SOCIETY

* LYNNETTE HOCHSTEIN, SECRETARY

The year 2004 has been a tough one for everyone in the agriculture industry. It was
also a challenging time for the Board of Directors of the Canadian Red Angus
Promotion Society. Making cuts and changes to develop a balanced budget and the
decision to move the annual meeting to coincide with Red Round Up were met with
lots of discussion, but the Board worked together and were uniled in the decisions
made. We concentrated on the positive and focused on the society's goals to promote
the RED ANGUS breed throughout Canada.

The membership of the society continues to be a key to the Red Angus breeds
success, Beyond the direct means of the "Society" there are breeders that promote
above and beyond their farm gate, and those who are represented on local 4H,
agriculture societies, exhibition boards or at the local co-operatives, A presence in
these organizations shows we as breeders care about agriculture, the community and
the lifestyle it promotes.

The Society continues to sponsor various purebred events and has increased visibility
in the commercial sector, firstly by making Red Angus Influence fwardh to the
i highest placing pens of Red

Angus-influenced cattle at

WE CONCENTRATED ON THI many commercial pen shows
POSITIVE AND FOCUSED ON acies 1 pouniny. Secordly,
it ltbries ol oo our  annual  award to A
THE SOCIETY'S GOALS TO Commercial Breeder of the Year
PROMOTE THE RED ANGUS s 3:W§?5$:!' received and sup-
il o e doE et ported, This year we wera
BREED THROUGHOUT CANADA. pieased to present the award to

Kevin & Shelly Grundberg &

family from Camrose AE.
Earlier in the year L4 Ranches, Standard AB were named our Purebred Breeder of the
Year and they also received their award at Red RoundUp.

Moving our annual general meeling to coincide with Red RoundUp proved successful
with nearly four times as many breeders represented at the meetings. Red RoundUp
in itself proved successful maintaining a healthy sale averaps for the 90+ lots sold.
Fundraising efforts at Red RoundUp were very well supported with the donation heifer
{donated by L4 Ranches) raising over $14,000 and the semen auction raised over
$40,000. These funds, along with annual memberships represent the operating
budget for the year.

The Board of Directors and Provincial Representatives to the Society deserve our
gratitiede for the countless volunteer hours and their dedication to the Society — all
because they believe in the Red Angus breed.




CANADIAN JUNIOR ANGUS ASSOCIATION -

« MICHELE SAMBROOK, PRESIDENT

The Canadian Junior Angus Association has had a great year. The board has been
working hard to keep old programs going and come up with new ideas.

The CIAA has continued with their scholarship program, which includes two 51000
schaolarships, In 2004, the seholarships were won by Amanda Zaretzki of Armstrong BC
and Micale Gabert of Fort Sackatchewan AB. The deadiine for applications is June 15
each year and all juniors are encouraged to apply. The Summer Jobs program is also still
in effect, with ane placement last sumemer,

The Junior Angus Ambassador for 2004 was Alecia Karapita of Kamlcops BC. A new
Ambassador program has been developed, It is being headed up by the Canadian Angus
Foundation. This is a very exciting change for the CIAA, The new program includes trips
to major Angus functions around the country, as well as an international trip. This is a
great oppartunity for all juniors.

In 2004 we also continued our exchange with the American Junior Red Angus
Association. Amanda Zaretzki, Brittany Savage and Michele Sambrook were zglected to
attend the JRA Red Round-up in California. Andrew Richardson also attended the event,
driving all the way to California, Courtney Bowden from Wiscansin and lared Mamken
fram South Dakota came back to Canada to attend Showdown 2004,

Showdown 2004 was held in Salmon Arm BC. |t was a great success with approximately
75 jumices in attendance from across the country. The juniors participated in many
events including marketing, photography, cook-off, scrapbook, grooming, clipping, show-
manship, conformation, arl, public speaking, judging, literature and graphic design, Wa
are certainly looking forward to Showdown 2005 in Brandon, being held in conjunction
with the Canadian Angus Centennial Annual General mesting.

The CJAA did a number of fundraising activities this past year, Last fall, the All Al'd Sale
Group donated a heifer to the CIAA. A raffle was held and the draw dane at the 2004
All Al'd Sale, with George McQueen of Ontario winning the heifer, Rick Gumnieny of
Manitoba winning a trip to Showdown 2005 and Sarah Perriam of New Zealand winning
the print. Dwajo Angus of Camp Creek AB donated a heifer for our scholarship program.
She was Dutch

auctioned at the THE NEW AMBASSADOR PROGRAM
Masterpiece Sale at || JDES TRIPS TO MAJOR ANGUS
Agribition, with T S 5 Pl P
Saskalta Farms of FUNCTIONGS ARCUND THE COUNTRY,

Saskatchewan  being AS WELL AS AN INTERMATIONAI
Mony thaws 1o these TRIP. THIS 1S A GREAT OPPORTUNITY
breaders  for  their FOR ALL JUNIORS.
suppoet, and to every-

one who sponsored andior volunteered their assistance to the Junics Association over the
last year, Breeders remain our main resource and even with all the issues the industry
is facing support for our programs is strong.

We've had an exciting year and hope the excitement continues into next year, We plan
to continue all of our established programs, as well as implementing one or two new ones
including a Junior Conference next spring. We are excited o tackle the new year.

CANADIAN ANGUS FOUNDATION

» ELIZABETH PETO, CHAIRMAN

Last year at the annual meeting a presentation was made to encourage the membership
ko think about a fundraising and promotional arm of the Association. It was decided after
much consultation that the means for this existed under the current Canadian ANgus
Foundation, There was some talk of changing the name but the Foundation is a
registered charity name and it seemed appropriate to keep it as i,

The Foundation owes a great thank you to Donna Ross who patiently guided it for the
last several years and wha was respansible for the inception of several of the programs.
Thank you, Donna.

A number of Foundation members met in Grande Prairie to review the essays for the
2004 Donation Heifer program, and the outcome was that two worthy applicants
received haifers, Thank you goes to Barry and Marj Young of Young Dale Angus of
Carievale SK who stepped up to the plate and donated an heifer to Danny Dlynyk of
Goodeva SK. This young man is an asset to the breed and the junior asseciation. He did
a preat deal to fundraise for the juniors going to BC and he will continue to contribute
to the breed. The second 2004 heifer was donated by Robert Blair of Stayner ON and
it went to Tyler Miller of Elmwood ON. Again this enthusiastic young member will be an
asset to the bread for many years. His was a most impressive presentation, All the donors
to the Donation Heifer Program are listed on a plague in the office and receive
recognition for their generosity. They also receive a charitable denation receipt. The
administration of the program is handled by Maureen Armitage and thank you,
Maureen.

The Foundation received donations in memory of Jeff (Butch) Bailey and these were
credited towards the Ottawa Valley Angus Scholarship in memoriam of Mary Hudson. it
is through generosity and support such as this that the Foundation is able to encourage
youngsters. At this point all regions of the country have scholarships available. All the
scholarship information has been reviewed and is available on the web.

One of the main focuses of the Foundation this year has been to enhance the Canadian
Junior Ambassador program. This cantest, open to junior members between 18 and 21,
will allow one jurior to travel across Canada and abroad to promete Canadian Angus,
It is a fantastic opportunity. The five finalists will be attending the annual meeting and
the presentation s to be made at that time.

# second part of the Foundation mandate is to wark on the archives which is a big job.
Some of the work has been started and there are displays at the annual meeting. There
are a lot of papers in various basements and it would be great if everyone would clean
house and send in copies of their histories and other items of archival significance,

In order to support these programs, the Foundation will be more active in fundraising.
The centennial belt buckle is one of the items now available and you will be invited to
bid on the Foundation-commissioned paintings. It is not intended thal the new
promotional items compete with any being developed by provincial associations but
rather that they enhance the promation of Angus in Canada.

Thank you to all who have worked with the Foundation and pleass consider this an
invitation to get involved. Together let us all support and promate the breed.




FINANCIAL STATEMENTS OF CANADIAN ANGUS FOUNDATION INC.

Year ended December 31, 2004

CANADIAN ANGUS FOUNDATION INC.
M Balance Sheet

Year ended December 31, 2004, with comparative figures for 2003

Auditors' Report i 2004 2003
Assets
: i e ; Current assets:

Ta the Directors of the Canadian Angus Foundation Inc,

; ;i : : Cash $ 8773 | S REEOE
We have audited the balance sheet of the Canadian Angus Foundation Inc. as at Term deposit 10,000 10,541
December 31, 2004 and the stalements of operations and changes in net assets and Contribution receivable 2.000 il
cash flows for the year then ended, These financial statements are the responsibility of
the Foundation's management. Our responsibility is to express an opinion on these FE i B 20.773 3 18g25
financial statements based on our audit, Wit R TR = e LT T AR o T
Except as explained in the following paragraph, we conducted our audit in accordance Liabilities and MNet Assets i

with Canadian generally accepted auditing standards. Those standards require that we
plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement, An audit includes examining, on a test
hasis, evidence supporting the amounts and disclosures in the financial statements, An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
pres‘entgtign_ p———— - A A e TS

Current liabilities: |
Defarred contributions (note 3) b3 6,250 % 4,250

Met assats 14,523 14,376
§ 20,773 RESEETREOE

In common with many charitable organizations, the Foundation derives revenue from
donations the completeness of which is not susceptible to satisfactory audit See accompanying notes to financial statements,
verification, Accordingly, our verification of these revenues was limited to the amounts
recorded in the accounts of the Foundation and we ware not able to determing whether

any adjustments might be necessary to denations revenue, excess {deficiency) of 0On behalf of the Board:

revenue over expenses and net assets. ;

In our opinicn, except for the effect of adjustments, it any, which we might have

determined to be necessary had we been able to satisfy ourselves concerning the /H‘d{“:@ e P — _
completeness of donations revenue, as referred to in the preceding paragraph, theses . : B R D ractol
financial statements present fairly, in all material respects, the financial position of the ."'l

Foundation as at December 31, 2004 and the resulls of its operations and its cash
flows for the year then ended in accordance with Canadian penerally accepted @./

accounting principles, Director

Chartered Accountants

Calgary, Canada
February 14, 2005




CANADIAN ANGUS FOUNDATION INC.

Statement of Operations and Changes in Met Assets

Year ended December 31, 2004, with comparative figures for 2003

Revenue:
Danations and contributicns
Fund-raising
[nterast

Expensas:
Heifer Pragram (note 31
Scholarship support (note 4)
Directors meeting expenses
Bank chargas
Excess (deficiancy) of revenue aver expenses

Net assets, beginning of year

Mel assats, end of year

See accompanying notes to {inancial statements.

2004

2003

24,350
240
158

24,748

4,000
20,500
1,088
25,623
(875)
15,250

14,375

CANADIAN ANGUS FOUNDATION INC.

Statement of Cash Flows

Year anded December 31, 2004, with comparative figures for 2003

Cash provided by (used in}:

Operations:

Excess [deficiency) of revenues over expenses

Changes in non-cash operating working
capital accounts:

Contribution receivable

Deferred contributions

Accounts payable and accrued liabilities

Investing:
Increase (decrease) in term deposit

Increase (decrease) in cash
Cash, beginning of year

Cash, end of year

See accompanying notes to 1ir|un||:iai statements.

2004

148

(2,000]
2,000

148

541
BED
8,084

8,773

2003

$ {875)
2,000
[2,000)

(875)

{158)
(1,033)
Shakakey

: 8,084




CANADIAN ANGUS FOUNDATION [NC.

f

Moles to Financial Statements
Year ended December 31, 2004

(a)

()

(a)

(b)

General:

The Founcation is incorporated, as a corporation without share capital, under the
Canada Corporations Ack. |t operates to receive donations for purposes of
funding scholarships and the preservation of the archives of the Canadian
Aberdesn Angus Association (the “Association®). The Foundation is a registerad
charity under the Income Tax Act and accordingly s exempt from income taxes,
provided certain requirements are met, The Foundation is controfled by the
Association by wvirtue of the Association's ability to appoint a majority of the
voting members of the Board of Directors.

Significant accounting policies:

Deferred contributions:
Externally-restricted contributions are only recognized as revenue when the funds
are spent on the program to which they are restricted.

Administrative support services:

The Foundation relies on the Association for administrative support sarvices for
which no charges are made and no amounts are recognized in these financial
slatemants.

Deferred contributions:
Heiler Program:

The Heifer Frogram was established in 1999, The main objective of this program
iz to encourage young and enthusiastic candidates to start their own herds of
Angus cattle. The Foundation purchases heifers for donation to junior candidates
using contributions received explicitly for this purpose,

Canadian Junior Angus Association Scholarship Fund:

The Canadian Junior Angus Aszociation Scholarship Fund was established by the
Foundation in co-operation with the Canadian Junior Angus Association to

provide scholarships to junior candidates. The Foundation grants scholarships
using contributions received explicitly for this purpose.

3. Deferred contributions (continued):

Deferred contributions are summarized as follows:

Heifer Program:
Balance, beginning of year i
Contributions received
Donations made
Balance, end of year

Canadian Junior Angus Association Schalarship Fund:
Balance, beginning of year
Scholarships granted
Balance, end of year

T
4, Scholarship support:

Scholarship suppart is sumnmarized as follows:

OVA Mary Hudson Mamerial Scholarship Fund %

2004

6,000
{4,000)
2,000

4,250

6,250

2004

3,265

$

$

%

2003

20,500




TRIBUTES AND RECOGNITION OF MEMBERS' ACHIEVEMENTS

2005 GOLD SHOW DATES AND LOCATIONS 2004 SHOW FEMALE OF THE YEAR
Prime Time's Eilean 29'99 - Prime Time Cattle Co, Innisfail AB
JULY 15 CALGARY STAMPEDE
« CALGARY AB
AUG. 9 - 10 SK ANGUS SUMMER GOLD
& JUNIOR SHOW
« WEYBURN SK

AUG. 20 NECHAKO VALLEY SHOW
« VANDERHOOF BC

AUG. 20 OLD HOME WEEK PROVINCIAL SHOW
« CHARLOTTETOWN FEI
SEP. 2 INTERIOR PROVINCIAL EXHIBITION
« ARMSTRONG BC
SEP. 18 PREVIEW SHOW
» BRAMPTON ON 2004 SHOW BULL OF THE YEAR
0CT. 9 MARITIME FALL FAIR Just-Rock Solid 621F - Just-Rock Cattle Development,
, e Lloydminster SK & Prime Time Cattle Co, Innisfail AB
« HALIFAX NS )
NOV. 3-5 MANITOBA LIVESTOCK EXFPO
O Masterfeed.
« BRANDON MEBE % By 'E . 'énf}a

=
L i

NOV 5 ROYAL WINTER FAIR
«» TORONTO ON

NOV. 11 EDMONTON FARM FAIR
+ EDMONTON AB

NOV. 24-25 CANADIAN WESTERN AGRIBITION
« REGINA SK
NATIONAL ANGUS SHOW

TRIBUTES AMD RECOGMITION OF MEMBERS" ACHIEVEMENTS




2005 PROVINCIAL HONORARY PRESIDENTS

Murray Arnold, Souris MB

Murray Arncld has always enjoyed being a part of the cattle industry, His first 4H
project was an Angus animal and that has been his breed of choice ever since. He
showed Angus catlle from that first 4H experience until he was 30 years ald, building
a purebred herd of 50 cows along the way.

Murray was a director of the Manitoba Angus Association for & years, serving as
president for 2 years in 1978 and 1979, During his term as president Murray was
instrumental in getting the first Manitoba sanctioned female sale off the ground at
Brandon's Royal Manitoba Winter Fair.

Murray sold his purebred herd to go straight grain farming, then into the PMU
industry for 12 years. When he got out of the PMU business he purchased a herd of
commercial black Angus influenced cows that he enjoyed for 4 yvears.

Murray is pleased to be nominated honorary President and wishes the Angus
Association well for the next 100 years.

Gary Hudson, McKees Mills NB

Gary's interest in Angus cattle led him to the dispersal sale of David Sobatta's Tay
Ridge Angus at Stanley NB in 1981, The first purebred was a black davghter of Red
Leachman Yellowstone 1761, It was at this sale that he met Alton Chown of Ambleside
Angus and during a visit to his farm, purchased the next purebred heifer, Ambleside
Blackcap Bessie. This was the start of “Justa Little Farm™. As the name suggests, it
is a small farm that was meant to be a hobby after driving a truck all day.

Although not a large farm, additional females were purchased from Ambleside and
Ellznvannin Farms in Ontario. Bulls for the most part were purchased from Ambleside
which went back to Ellanvannin breeding,

Alton Chown has been a great supporter of juniors by loaning heifers for 4H and junior
projects and when the Hudson juniors came on the scene, they were no exception.
They have done very well with their heifers and steers throughout their 4H years and
now have started their own small herd under “Little Mill Angus”. They were especially
proud to represent New Brunswick at the Junior Beef Show in Toronto with home-
raised heifers. Vanessa also showed a red heifer from Cailsmera Farm,

Justa Little Farm is still as the name implies, but Angus will always be a part of the
picture and are the world's best breed,

Frank Strimbold, Topley BC

British Columbia breeders are pleased to nominate Frank Strimbale as their honourary
president for this year. Frank is from a pioneer Bulkley Valley family and has besn in
the Angus business at his Poplar Meadows Ranch in Topley BC for forty years.

Frank has served on the board as director, vice-president and president almost
continually for thirty-five years. In a geographically diverse province such as BC, Frank
has been an innovative marketer and has sold cattle throughout BC and western
Canada as well as into the United States, He also managed to be the association
liaison for the central interior area,

Frank and Diane raised their six children in the 4H program. They also supported the
BC Junior program as they packed up children and heifers and traveled as far as
Vancouver Island to show cattle. Now Frank can be seen at ring side as his daughters
and their children show Angus cattle,

Like all busy volunteers Frank's interests extend beyond the Angus |:|-|_|5.ine5§c and he
has been involved in cross country skiing to the national level, served on regional aned
district boards and has served as a 4H leader. British Columbia Angus Assocciation can
always count on Frank’s suppaort,

Gail & David Wildman, Sangudo AB

David and Gail Wildman purchased their first purebred red Angus in 1971 out of
Oregon and Washington states. The prefiz Towaw, meaning “Welcome™” in the Cree
language, was registered with the Canadian Angus Association. The ranch originally
located at Millarville AB was relocated to Sangudo AB in 1974, In 1995, a company
was formed and Towaw Rell Angus became Towaw Cattle Co. Ltd., which is run by
Dave, Gail, Jay and Kirk.

David and Gail have been active in Angus politics from the beginning, They are founding
members of the Canadian Red Angus Promotion Society, with Gail acting as Secretary
for the first ten years and Dave as President and board member, David also was on the
Alberta Angus Board, the Canadian Angus Board, and is a Past President of the
Canadian Angus Association,

The Towaw cowherd is primarily red Angus, but there have always been a few black
Angus as well. Over the years, Towaw caltle were promoted through the show ring, All
three boys spent a lot of time showing and fitting cattle. The third generation of
Wildmans is now members of the Angus Association and is out there promoting their
own Angus.

The 25th Annual Towaw Bull Sale was held at the ranch in 2004, and the boys plan
to be arpund for the next 25 years! The original ten cows have grown into a herd of about
300 mother cows, and some of the good cow families today oginated with those ten.




Dave and Gail, though still actively involved in managing Towaw, are beginning to hand
the reins over to the next generation, Both Jay and Kirk have been involved in Angus
and Angus boards, and appear 1o have inherited the “politics” gene from their dad, It
would seem that Towaw will continue to breed and promote Angus caltle for a long
time to come.

Marg & John Willmott, Pense SK

Marg and John Willmott established their Angus herd with the purchase of a cow and
calf from Wes Ham, Fergus, ON in 1953, John's background was in Shorthorns and
Marg's in Angus through her father's herd, Arkindale Farm. John and Marg met at the
Royal Winter Fair showing steers in the Queen's Guineas class for 4H members.

They lived on a Century farm at Milton, ON called Wilmo Farm. Sometime later they
purchased the Glen Ross herd from Tim Henderson of Guelph, ON and their herd was
firmly established.

In August 1973 the family of 7 children, 4 dogs, 11 puppies and the Angus herd
maved to Pense, SK and established Wilmoe Angus Ranch. They purchased the farm
and cattle belonging to Cecil Bell of Bell Angus. At one point the herd numbered
250 head.

In 1965 Marg established Topmast Kennel which is now recognized as one of the top
Mewfoundland dog kennsls in the world, She has shown many champions and sold
breeding stock all over the world.

John was President of the Canadian Angus Association twice, in 1969 and in 1985
and was also General Manager from 1987 - 1991, He has served on numerous boards
in both Ontario and Saskatchewan and judged every major show in Canada as well as
shows in Australia and the United States. Marg has judged both cattle and dog shows
in bath the US and Canada.

Today the herd is much smaller, numbering about 50 head, and the kennel numbers
around 20 at any one time.

Jobn and Marg remain quite active in both cattle and dog circles,

LONG TERM RECOGNITION

IN 1998, THE CANADIAN ABERDEEN ANGUS
ASSOCIATION INSTITUTED A LONG-TERM
RECOGNITION AWARD TO RECOGNIZE THOSE
INDIVIDUALS AND FAMILIES WHO HAVE
DEMONSTRATED A LONG-TIME COMMITMENT TO
THE ANGUS BREED IN CANADA BY MAINTAINING A
CONTINUOUS MEMBERSHIP IN OUR ASSOCIATION
FOR AT LEAST 50 YEARS. EIGHTY ANGUS
FAMILIES HAVE BEEN HONOURED TO DATE.

IN 2005, WE ARE PLEASED TO RECOGNIZE THE
FOLLOWING DEDICATED ANGUS BREEDERS:
« CRESCENT CREEK ANGUS

* HARRON FARMS

* LENLOOK ANGUS

* MCRAE FAMILY (MAR MAC FARMS)

¢ REICH FAMILY

e RIDEAU ANGUS FARM

e SASKALTA FARMS

e STADLWISER FAMILY

* TAG-A-LONG RED ANGUS




TRIBUTE TO OUTGOING PRESIDENT LARRY TONER

Serving as President of the Canadian Angus Association for the 2004-2005 year has
been a thrill of a lifetime for Larry. The uncertainties in the industry this year added
to the challenge of being the Canadian Angus Association President, but extraordinary
friendships made everything possible.

Larry has spent a lifetime raising, breeding and talking

about Angus cattle. He was first introduced to the breed as | DON'T THINK | CAN REMEMBER A TIME IN THE HISTORY OF THE

B NAWE Ny 2 i Banaitner and Bt L SioW el X FAMILY WHEN BULLS, HEIFERS AND COW PEDIGREES WERI

gained from this experience was passed onto his family. 3 SEg A e T e LR i : : el i

Larry, along with his wife Dawne, of 31 years, raised five NOT MENTIONED IN CONVERSATION AROUND OUR HOUSE AT LEAST

children: Jim, Colin, Mark, Leanne and Ryan. Togetherasa  ONCE A DAY, USUALLY IN CONNECTION WITH AN ANGUS SHOW

family they attended many Angus shows and sales across CATTI SALE OR 4H EVENT 4
Ly | (1™ w5 Vi I,

western Canada. The family has now expanded with Colin's
wife Pat and their son Ross, Leanne's hushand Kevin and
their sons Marcus and James. Children and grandchildren
both provide exquisite models for our future,

| don't think | can remember a time in the history of the Toner family when bulls,
heifers and cow pedigrees were not mentioned in conversation around our house at
least once a day, vsually in connection with an Angus show, cattle sale or 4H event. |
remember waiting impatiently at the dinner table for Larry, who was engrossed in some
deep philosophical debate on the telephone with another Angus breeder or directos, |
would plead, "Larry, the food's getting cold,” and because there was never any clever
way to conclude these involved dialogues, Larry would Kindly say, “You bet, talk to you
|ater. Good-bye,” and hang up.

Life as Canadian president this year has been a combination of chaotic exhilaration
and serious challenges. Somehow, Lary made you feel that at the end of the bedlam,
there would always be good times to enjoy. He learned to value the people he
encountered this year, to hear and respect their needs.

The lessons as Canadian president were deeply ingrained - patience; self-sacrifice;
how to create fun out of frustration, persist with others through all kinds of trials, and
ride over the storm, knowing that behind the clouds, the sun was always shining;
accepting what is; enjoying the good times, persevering through the bad,

To our future benefit and delight, these are the early lessons of life that laid the foundation
for a joyful succession of enduring friendships that will help the Angus industry,

Change! You can count on it! When life brings changes and heartache, it is important
to remember that everything you've loved will forever be a part of who you are. Love
for family, friends, fellow breeders, and Angus cattle are the light within Larry that can
never be put out,

Written by Larry's loving wife,
Dawne




PAST PRESIDENTS OF THE CANADIAN ABERDEEN ANGUS ASSOCIATION

1906 Hon. W. Clifford — Manitoba 1969 Donald C. Matthews - Alberta
1907 %, Martin - Manitoba 1970 Johin C. Willmott — Ontaria

1908 - 10 John Tranquair — Saskatchewan 1971 Edward Heil - Saskatchewan

1911 - 20 1.0. McGregor — Manitoba 1972 Norman E. Wade — British Columbia
1921 - 22 James Browne - Saskatchewan 1973 Elmer Greanslade — Manitoba

15923 - 24 John E. Lowe - Ontario 1974 Bruce McGillivray — Ontario

1925 - 26 James Bowman — Ontario 1975 David T, Bradshaw - Alberta

1927 Harry Leader — Manitoba 1976 B.M."Ben” Blacklock — Saskatchewan
15928 - 29 F.H. Reed - Alberta 1977 Omin E. Hart - Alberta

1930 - 31 W.J.F. Warren — Saskatchewan 1978 George Earley - Ontario

1932 James Turner — Manitoba 1979 Meill MacGregor — British Columbia
1933 John R. Hume - Manitoba 1980 George M. Perry - Saskatchewan
1934 - 35 5.). Henderson - Alberta 1981 Langley Musgrave — Manitoba
1936 - 37 W.0. Lyon — Saskatchewan 1982 Lawrence Mason - Mova Scotia
1938 - 39 T. Alex Edwards — Ontario 1983 E. Glenn Good — Alberta

1940 - 41 Roy Ballhorn — Alberta 1984 1.1 Willms - Saskatchewan

1942 - 43 C.R. Wade - Saskatchewan 1985 John C. Willmott - Sazkatchewan
1944 - 45 Chas. C. Matthews — Alberta 1986 James P. Peaker — Ontario

1946 Frank G. Todd — Ontario 1987 Donald E. Atkinson — Alberta

1947 A.E. Foster — Manitoba 1988 Larry Walker — Manitoba

1948 T. Alex Edwards — Ontario 19849 Leverstt Bradley - Mew Brunswick
1949 . 50 Harry Morrell — Saskatchewan 1990 Dave Wildman — Alberta

1951 - 52 Roy Ballhorn - Alberta 1991 Mel Sisson - Saskatchewan

1953 - 54 Cowley H. Webster — Manitoba 1992 Bill Jacksar ~ Ontario

1955 - b6 Thos. Henderson — Ontario 1993 Dr. B.Z, "Dale” Alyward - British Columbia
1957 P.R. Pederson - Saskatchewan 1994 Grant Wilson — Manitoba

1958 T.A. Leader — Alberta 1995 Jim Round - Alberta

1959 C.H, MNorman Hodson — Manitoba 1996 Gary Harron — Ontario

1960 Malcolm Bailey - Ontario 1997 Lori Goodrich — Alberta

1961 - 62 Wilfred Willoughby — Saskatchewan 1998 Robert McHaffie — British Columbia
1963 W.L. McGillivray — Alberta 1999 Mabel Hamilton — Alberta

1964 [Mouglas G, Anderson — Manitoba 2000 Barney Creech — Saskalchewan
1965 Alex Lamond — Mova Scotia 2001 Stan Christensen - Quebec

1966 Thos. Jackson — Ontario 2002 Daug Allen — Alberta

1967 Harold Simonson - Alberta 2003 Don Mackenzie — Alberta

1968 C.G. "Chuck" Davis - Saskatchewan



PERSONNEL

CANADIAN DIRECTORS ‘

BRITISH COLUMBIA
Howard Peto — Term expires 2006

ALBERTA
[on Mackenzie - Term expires 2005
Don Conway - First term expires 2007
Dvoe Bolduc — Term expires 2007
John Leg = Term expiras 2008
George Buttimer - Term expires 2008
firk Wildman - First tarm expires 2008

SASKATCHEWAN
Keith Kaufmann = Term expires 2005
Larry Toner - Term expires 2006

ASSOCIATION STAFF
Doug Fee - CEOQ
Maureen Armitage - Office Manager/Chief Financial Officer
Elizabeth {Libby) Laycraft - Breed Development
Alan Deacon - Breed Development
Brian Good — Commercial Liaison
Sharmayne Byrgesen — Chief Registrar
Heather Rabin - Assistant Registrar
Jennifer May — Assistant Registrar
Megan Cooper — Assistant Registrar
Linda Anne Saville — SecretaryReceptionist

Barry Young - Term expires 2008
Laird Senft - First term expires 2008
Bob Switzer — First term expires 2008

MANITOBA

Blaine Canning — Term exXpires 2008

ONTARID

PROVINCIAL REPRESENTATIVES y
REGION PRESIDENT SECRETARY
British Columbia Elizabeth Peto Pam Rasmussen
Alberta Cecilia Fleming Yal Buttimer

John Duivenvaorden — Term expires 2007

QUEBEC
Fierre Laberge - First term axpires 2006

MARITIMES
Harry (Buddy) Loane - Term expires 2008

Saskatchewan Corinne Gibson Belinda Wagner
Manitoba Lois McRas Arlensa Kirkpatrick
Ontario Brian Jonas George Gauthier
Guebac stan Christensen lrudy Beaton
Maritimes Gary Hudson Betty Lou Scott
Red Angus

Promotion Soclety Gerald Walter Lynnette Hochstein

IN 1905 A DEDICATED GROUP OF ANGUS BREEDERS MET IN BRANDON, MANITOBA TO FOUND
THE CANADIAN ABERDEEN ANGUS ASSOCIATION, AMONG THEM S. MARTIN OF ROUNTHWAITE MEB,
J. TURNER OF CARROLL MB, FJ COLLYER OF WELWYN SK, AND J. BOWMAN OF GUELPH ON.

TODAY, THE CANADIAN ANGUS ASSOCIATION IS THE LARGEST BEEF BREED ASSOCIATION IN

CANADA, WITH OVER 3000 MEMBERS FROM COAST TO COAST,

AT Vi

gl
WE OWE A TREMENDOUS DEBT OF GRATITUDE TO THESE EARLY BREEDERS AND IT 1S TO THEM ! e V{% ﬁ

WE DEDICATE THIS REPORT, AND THE LAUNCH OF THE CANADIAN ABERDEEN ANGUS e

ASSOCIATION CENTEMNIAL YEAR.

2005
SROWING INTo THE FUTURE

WE THANK THE BREEDERS OF THE MANITOBA ANGUS ASSOCIATION FOR THEIR SUPERB
UNDERTAKING [N WELCOMING US ALL BACK TO THE HOME OF OUR ASSOCIATION FOR QUR

ANNUAL MEETING IN BRANDON, MANITOBA IN JULY 2005,

PERSONNEL
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